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LONG-TERM RETURNS

Over the past 20 years, diversified portfolios have helped reduce volatility

without giving up much upside
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HISTORICAL BEAR MARKETS & RECOVERIES

Diversified portfolios substantially reduce the dramatic drawdowns that
are possible in single asset classes

S&P 500 PRICE RETURN, DRAWDOWN %
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1955 1959 1963 1967 1971 1975 1979 1983 1987 1991 1995 1999 2003 2007 201 2015 2019
Bear Market Decline Months to Low Months to Recovery Months in Drawdown
Bear Market Market Peak  S&P 500 60/40 S&P 500 60/40 S&P 500 60/40 S&P 500 60/40
0 Crash of 1929 & onset of Great Depression thru Post WWII slowdown ~ Sep-29 -86% -61% 34 33 267 43 301 76
11962 flash crash, Cuban Missile Crisis & Cold War of 1962 Dec-61 -28% -13% 6 6 14 7 20 13
2 Crash of 1970, economic overheating & civil unrest Nov-68 -36% -18% 19 19 23 6 42 25
3 OPEC oil embargo & stagflation Jan-73 -48% -26% 21 21 70 9 91 30
4 Inflation & Volcker Fed response Nov-80 -21% -8% 20 10 5 2 25 12
5 1987 Crash Aug-87 -34% -17% 3 3 20 14 23 17
6 Tech Bubble bursting Mar-00 -49% -21% 25 25 56 17 81 42
7 Global Financial Crisis Oct-07 -57% -29% 16 16 49 20 65 36
8 Fed bubble, Coronavirus Crisis Feb-20 -34% -10% 1 1 4 2 5 3
Average* -40% -18% 14 13 30 10 44 22

Source: Bloomberg. 60/40 portfolio performance is calculated using Ibbotson 60/40 Balanced Index. S&P 500 drawdown data is daily whereas
Balanced Portfolio is monthly due to limited availability of daily returns. *Excludes Crash of 1929
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MINIMUM & MAXIMUM RETURNS BY HOLDING PERIOD

MINIMUM & MAXIMUM ANNUALIZED TOTAL RETURNS, %
60

Diversified portfolios substantially reduce the dramatic drawdowns that
are possible in single asset classes
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-25.7 | 100% Stocks (S&P500) 95%
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HOLDING PERIOD
Source: Bloomberg. Period of analysis is 1/1/2000 to 12/31/2021
*20-year annualized return as at 12/31/2021
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ASSET CLASS RETURN QUILTS

Diversification improves the investor’s long-term experience by noft trying
to pick the best (or worst) asset class in any given year

Vv

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 YTD 10 Years
Ex-US REITs  WISESIEINOZT US REITs US REITs UNRNEINGEW  EM Stocks Cash US Large Cap Gold US REITs US REITs
40.9% 38.8% 30.4% 2.5% 21.3% 37.3% 1.8% 31.4% 24.2% 43.1% 43.1%
EM Stocks US Large Cap | US Large Cap gMunitBonds=@Midstrm Energy R EUAINAIE Muni Bonds US REITs US Large Cap gMidstrm EnergyMidstrm Energy@l US Small Cap
18.2% 33.1% 13.2% 2.5% 18.3% 26.6% 1.6% 25.8% 21.0% 40.2% 40.2% 13.2%

US REITs

EM Bonds EM Bonds Intl Dev Stcks

Taxble Bonds URESElReEDE  Commodities Commodities US REITs

Midstrm Energy

US High Yield US Small Cap

17.8% 27.6% 7.4% 1.2% 17.1% 25.0% 0.0% 25.5% 20.0% 27.1% 27.1% 11.3%
EM Bonds Intl'Dev:SickS"@ Taxble Bonds J§ US Large Cap § US L Cap [ US Large Cap Gold Intl Dev Stcks EM Stocks US Large Cap US Large Cap f§ Global 60/40
INIFDEVASICKSS Global 60/40 [ US Small Cap § Taxble Bonds EE®ulylebii=Nll Global 60/40 J US High Yield QESSIUAINEINEE Global 60/40 | US Small Cap US Small Cap J Intl Dev Stcks
17.3% 4.9% 0.6% 11.8% 17.5% 21.9% 15.0% 14.8% 14.8%
US Large Cap g US High Yield gMidstrm Energy Cash EM Stocks US Small Cap BEINIDERIVEEE Global 60/40 EEINEEYAILNEESINIRDEVSCKS INIERSWSY | Ex-US REITs
16.4% 4.8% 11.2% 14.7% -2.3% 18.9% 11.2% 11.3% 11.3% 7.7%
US Small Cap ge=EISENAIEE  Muni Bonds @ Intl Dev Stcks EM Bonds Gold EM Bonds Gold INIPDEVASICKSS Global 60/40 Global 60/40 g US High Yield
4.4% 4.7% -0.8% 10.2% 11.9% 18.8% 7.8% 9.1% 9.1% 6.8%
US High Yield US REITs Ex-USREITs  Ex-US REITs Gold Intl Dev Bnds US REITs EM Stocks  MEXGIERMSN  Ex-US REITs Ex-US REITs EM Stocks
15.8% 2.5% 3.4% -1.8% 9.1% 11.3% -4.6% 18.4% 7.5% 5.7% 5.7% 5.5%

Global 60/40 Cash
11.9% 0.1%

Global 60/40
IUEEVA EIVIURIBONCSIE US High Yield
8.0% -0.3% 2.5%
Gold Intl Dev Bnds Cash US High Yield

Midstrm Energyfl Taxble Bonds Gold Intl Dev Bnds  Ex-US REITs

Global 60/40
-2.2%

US Small Cap
-4.4%

EM Bonds
15.0%

EM Bonds
5.3%
Taxble Bonds
2.9%
Muni Bonds
2.6%

US REITs
8.6%
Global 60/40
6.0%
Taxble Bonds

EM Bonds

10.3%
Global 60/40 f US High Yield

US High Yield
7. -5.6% 14.3%
US REITs Ex-US REITs  BEXIERININ
51% -9.4% 8.7% 4.2%

URIEIROENS — Commodities Cash Taxble Bonds Taxble Bonds Gold
4.8% -2.0% -0.2% -6.6% 2.0% -11.0% 7.7% 0.5% -1.5% -1.5% 1.5%
Taxble Bonds EM Stocks Intl Dev Bnds Gold Intl Dev Bnds Commodities  WAb&EiE0)y| Commodities EM Bonds EM Bonds Intl Dev Bnds
4.2% -2.6% -2.1% -11.4% 1.6% 3.5% -11.3% 6.6% -3.1% -1.8% -1.8% 1.3%
Muni Bonds EM Bonds EM Stocks EM Stocks ~ RIUMERSEEN | Commodities | WANumME0] SRS — Ex-US REITs EM Stocks EM Stocks Cash

3.6% -5.3% -2.2% -14.9% 1.0% 1.7% -12.4% 5.6% -6.8% -2.5% -2.5% 0.6%

US Large Cap
-4.8%

US High Yield
7.1%
EM Bonds
5.3%
Muni Bonds

US High Yield US High Yield
Muni Bonds Muni Bonds
0.5% 0.5%
Cash Cash

0.0% 0.0%

Cash Commodities 1l Plissieis  Commodities Cash Cash WS Intl Dev Bnds US REITs Gold Gold Midstrm Energy

0.1% -9.5% -4.9% -24.7% 0.3% 0.8% -13.8% 4.6% -7.6% -3.8% -3.8%
Commodities Gold Commodities  [INSuuNEEIeY SVYOGREROES WIBNGuNSEeY EM Stocks Cash WISl  Intl Dev Bnds Intl Dev Bnds ~ Commodities

-1.1% -27.8% -17.0% -32.6% -0.1% -6.5% -14.6% -28.7% -9.5% -9.5% -2.9%

Source: Bloomberg and Morningstar. Returns are gross of fees. It is not possible to invest directly in an index.
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ASSET CLASS RETURN QUILTS

Diversification improves the investor’s long-term experience by noft trying
to pick the best (or worst) asset class in any given year

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 YTD 10 Years

Cash US Large Cap US Large Cap

1.8% 31.4% 16.5%

US Large Cap
21.0%

UNRNEINOE  EM Stocks
21.3% 37.3%
ISRy~ Ex-US REITs
18.3% 26.6%

Ex-US REITs  MUNESIuEINexT)
EM Stocks US Large Cap
18.2% 33.1%

Midstrm Energy

27.6%

S Large Cap
13.2%
EM Bonds EM Bonds
7.4% 1.2%
Taxble Bonds § US Large Cap

Midstrm Energy jMidstrm Energyll US Small Cap
40.2% 40.2% 13.2%

ORI EIRSENE - Commodities Commodities
20.0% 27.1% 27.1%

US Large Cap g US Large Cap EM Stocks US Large Cap US Large Cap § Global 60/40
6.0% 0.9% 12.1% 21.7% 18.3% 26.5% 26.5% 8.3%
US Small Cap § Taxble Bonds Ryl Global 60/40 J US High Yield QSSININEINEE Global 60/40 g US Small Cap g US Small Cap E
4.9% 0.6% 11.8% 17.5% -2.1% 21.9%  JENEIGR 14.8% 14.8%

US Large Cap E US High Yield JMidstrm Energy, Cash EM Stocks USSSENOE ) Intl Dev Bnds  [RCINEIGVZIONE  Intl Dev Bnds : Ex-US REITs
16.4% 4% 3 4.8% 0.0% 11.2% NG -2.3% 18.9% 11.2% 7.7%
VERUEINOET:  Ex-US REITs EM Bonds B 4 EMBonds E Global 60/40 Global 60740 J US High Yield
N 44% 10.2% K H -43% [ 9.1% W 91% 6.8%

US High Yield 3 Ex-US REITs  Ex-US REITs i Intl Dev Bnds i EM Stocks  REXGICEINE  Ex-US REITS Ex-US REITs EM Stocks
7.5% 5.7% 5.7% 5.5%

16.8% 3.4% -1.8% 11.3% 18.4%
US High Yield g US High Yield [ US High Yield EM Bonds
7.1% 5.3% 5.3% 5.3%

Taxble Bonds g US Small Cap
0.0% 25.5%

US High Yield
17.1%

EM Bonds
17.4%

Global 60740

12.5%

Global 60/40 Cash | Global 60/40 | Global 60/40 ] EVBonds [ US Large Cap § EM Bonds
11.9% 0.1% 3.1% 2% ) 4.8% 15.0%

Intl Dev Bnds US High Yield JRUSISmalliCapif Global 60/40 J US High Yi Global 60/40 g US High Yield EM Bonds Taxble Bonds
8.0% 2.5% -4.4% 6.0% : 14.3% 5.3% 2.9%
Intl Dev Bnds Cash US High Yield j§ Taxble Bonds Ex-US REITs  EXGIERIN Cash Cash
-1.3% 0.0% -4.5% 2.7% -9.4% 8.7% 0.0% 0.0%

Taxble Bonds Intl Dev Bnds  Ex-US REITs  MENGIERINORN FERESEReES  Commodities

Midstrm Energy Cash Taxble Bonds Taxble Bonds
4.8% 0.5% -1.5% -1.5%

-2.0% -6.6% 2.0% 3.5% -11.0% 7.7%
Taxble Bonds EM Stocks Intl Dev Bnds Intl Dev Bnds Commodities  |VibSig 2ie)) - Commodities EM Bonds EM Bonds Intl Dev Bnds
4.2% -2.6% -2.1% 1.6% -11.3% 6.6% -3.1% -1.8% -1.8% 1.3%

EM Bonds EM Stocks EM Stocks Commodities = (VIGNiguREE 00 Ex-US REITs EM Stocks EM Stocks Cash
-5.3% -2.2% -14.9% 1.7% -12.4% -6.8% -2.5% -2.5% 0.6%

Cash Commodities Commodities Cash Cash Intl Dev Bnds Midstrm Energy|
0.1% -9.5% -24.7% 0.3% 0.8% 4.6% -0.3%
Commodities Commodities = VIONuN=EY WICNuulEl EM Stocks Cash WISl  Intl Dev Bnds Intl Dev Bnds ~ Commodities
-1.1% -17.0% -32.6% -6.5% -14.6% 2.2% -28.7% -9.5% -9.5% -2.9%

Source: Bloomberg and Morningstar. Returns are gross of fees. It is not possible to invest directly in an index.
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DISCLAIMER & TERMS OF USE

DISCLAIMER

Magnus Financial Group LLC (“Magnus”) did not produce and bears no
responsibility for any part of this report whatsoever, including but not
limited to any macroeconomic views, inaccuracies or any errors or
omissions. Research and data used in the presentation have come from
third-party sources that Magnus has not independently verified
presentation and the opinions expressed are not by Magnus or its
employees and are current only as of the time made and are subject to
change without notice.

This report may include estimates, projections or other forward-looking
statements, however, due to numerous factors, actual events may differ
substantially from those presented. The graphs and tables making up this
report have been based on unaudited, third-party data and performance
information provided to us by one or more commercial databases. Except for
the historical information contained in this report, certain matters are
forward-looking statements or projections that are dependent upon risks and
uncertainties, including but not limited to factors and considerations such as
general market volatility, global economic risk, geopolitical risk, currency risk
and other country-specific factors, fiscal and monetary policy, the level of
interest rates, security-specific risks, and historical market segment or
sector performance relationships as they relate to the business and
economic cycle.

Additionally, please be aware that past performance is not a guide to the
future performance of any manager or strategy, and that the performance
results and historical information provided displayed herein may have been
adversely or favorably impacted by events and economic conditions that will
not prevail in the future. Therefore, it should not be inferred that these
results are indicative of the future performance of any strategy, index, fund,
manager or group of managers. Index benchmarks contained in this report
are provided so that performance can be compared with the performance of
well-known and widely recognized indices. Index results assume the re-
investment of all dividends and interest.

The information provided is not intended to be, and should not be construed
as, investment, legal or tax advice nor should such information contained
herein be construed as a recommendation or advice to purchase or sell any
security, investment, or portfolio allocation. An investor should consult with
their financial advisor to determine the appropriate investment strategies and
investment vehicles. Investment decisions should be made based on the
investor’s specific financial needs and objectives, goals, time horizon and risk
tolerance. This presentation makes no implied or express recommendations
concerning the way any client's accounts should or would be handled, as
appropriate investment decisions depend upon the client's specific
investment objectives.

Investment advisory services offered through Magnus; securities offered
through third party custodial relationships. More information about Magnus
can be found on its Form ADV at www.adviserinfo.sec.gov.

TERMS OF USE

This report is intended solely for the use of its recipient. There is a fee
associated with the access to this report and the information and materials
presented herein. Re-distribution or republication of this report and its
contents are prohibited. Expert use is implied.
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